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YRONRXU ¢ VRXVAV HWRXV

1 RXV YRXV WP HUFIRQV GH YRWH SW«VHQFH TXL QRXV IDIWJWDQG SMIMU HWQH SHXWTXH QRXV
HOQFRXWDIHU ¢ SRXWXLYUH & WDYDLO

$SBV GHX[ DQQ«HV GUIFBNV HW FRP SATrX«HVY 1O VHP EGIWDIW TXH ® FROWA W «YRQXXH
IDYRLWDE®IP HQW $ LOVL. DX FRXW GH CDQQ«H M &3« D SX LHWRXYHU XQ I ROFMRQQHP HOWSXV
DSDV« HW SRXWXIYLH GDQV GH P HI@XWHV FRQGIMRQV VHV P IWIRQV GH VHQMVIELOVDWRQ ¢
CHQYLLRQQHP HQW G DFFRP SDJQHP HQW GHV DRWXW/ RFDX[ SXEQFV HWSUY«V HWGH |IRUWP DVRQ ¢
GHWIQDMRQ GH VRXWAV SHUWRQQHV TXL VRXKDMAQW VHQIDIHU SRXU @ SUW«VHWYDWRQ GH QRWH

HQYLLRQQHP HQW

/ D YIH DAWRFIDWYH GX &3~ GX +DXWXWD D FRQQX FHWH DQQ«H SOXVIHXW/ |DIW [P SRUDQW TXH

QRXV WWIQRQV ¢ LDSSHBIU

e 8Q WHORXYH@P HOWGH @ SUMGHQFH 1H® ' XWDQGRWD F«G« @ SMFH ¢ XQH QRXYH
SWMGHQFH FRP SRV«H GH 1 IFR®1 0 H\ QIHU HQ VDQWTXH 3UMGHQW HWG <YHV %DMQF HQ VIDQW
TXH 9LFH 3 UMGHQW / HQIDIHP HQWGH 1 HE D «W VDQV | DG GXUDQWCHQVHP E®I GX P DQGDW
TXLD «W B MIHQ 1 RXV SWRIWRQV GH CRFFDMIRQ SRXU @ WHP HUFLHU W& V' FKDBIXUHXVHP HQWGH
VRQ G« YRXHP HQW

e 8QH QRXYH@ DGP LQMADWIFH D WHWIQWQRWH &$  &KUWDH ' XJDWV 1 RXV VDXXRQV VRQ
HQJDJHP HQWE QRV FWV

e 80Q WHQIRWFHP HQW P SRUDQWGH @ YIH DWRFIDWH GH QRWH WAXFXWH  GH QRP EWHX]
P HP ELHV E«Q«YRGN ROWIRXUQL XQ DSSXL DSSUcFl ¢ SOXMHXW/ GH QRV DFIRQV &LVRQV SRXU
CH HP S® @ FROWIMVRQ GX JLRXSH m/HV FRXWXU2 LHV GX &3 } TXL D FRQWIEX« ¢ @
FRQFHSVIRQ GH P DWUHOS«GDJRILT XH SRXUQRV LOWAUYHQURQV



e 80QHG QDP ITXH GH IRWP DMRQ GHV E«Q«YR®IV QRV P HP ELHV RQWSX -WH IRWP «V VXUFHU/MLOHV
W«P DWTXHY GDPARQV GX &3« FRPPH SDU H HP S®G ® FKDQJHP HQW FOP DAWIXH HW
P HOVIIMRQ GXWDE®! $LOVL LOBIXU HWG«VRLP DIV SRWIEEG! HQ LOVMAUQH GH FREDERWHU SXXV
«WRIMWHAP HOWDYHF G« TXLSH VD@U«H HW¢ CHl VAURH GH FRP P XQLT XHUSXXV HI T LIFDFHP HQWVXU QRV
DRV V

&HUMLOHV DPIRQV U<«DAV«HV DX FRXW/ GH CDQQ«H P « UWHQWG ~WH FIWHV FDU HGBV | RQUWVHQV

DX VHIO GH ORWH SLRMWDWRFLIDW HWVRX @ QHOWCDGK«VIRQ G XQ JUDQG QRP ELH G DFVXUW/ HWGH

FIVR\ HQV ¢ QRV SLRSRVIMRQV

e /D H«GMRQ GH CRS«DWRQ m/H -XWD "' H)HWP HHQ )HWP H} D FRQQX XQ VXFFV P DQU HWH

YIMVAV GDQV BV THUP HV SDUAFLSDQWAV

e /HSWRIWPPHM+RURQ P RELIVRQV QRXV SRXU CDYHQLU GH CHDX GDQV QRV VULVRILHV } TXL
YIVH ¢ VHOVIELOVHU GV FLVR\ HQV DX[ HQMIX[ DPWH® GH @ UHWRXUFH HQ HDX

o /H SLRMWM / D YFRXWUH MDWIHQQH } GROQW®! G«S@IHP HQWDP EIMHX[ HW/ILQDQR« SDU
Q XWRSH YID GV IRQGV / HDGHU HWCHQVHP E®i GHV FRP P XQDXWYV GH FRP P XQHV GH QRWH
VAULLVRILH G LOVHUYHQWRQ

e 3RXU QW ® GIVSRVIMI GDFFRP SDIQHP HQWGHV SLRIHWIRQQHY GX VRXUWP H YHW SQXV GH

GXUDELMW FRQEX HWDQIP « HQ SDUMQDUDWDYHF @ &RP P XQDXW GH FRP P XQHV m 6VIMRQ GHV
5RXWHV }

$ERUGRQV P DIQWIQDQW GV FKDQIHP HQW VXUYHQXV DX VHIQ GH TXISH VDDMU«H GH QRWH

DWRFIDURQ

o /HG«SDUNGH QRWH ' LWHPWIFH 1 LFR®Y/ DQERQ WHP SMF«H SDUQ«QHW LT XH VBQGHP FRP SRV« GH
0 LFKHD® HW) RUHQW - RQWLHSUY BV U-QHV BIXW FRP S«VWHQFHV SHUP HWHQWG HQYLVDJI HU XQ
DYHQLUVHUHLO

e ' HV P RXYHP HOW SDLP L QRV DQLP DWAXU/ HWFKDU «V GH SURMIW TXL HX[ DXWL DFFRP SOWHQW
XQ WDYDLOUHP DUT XDE® HWQGLVSHQVDE®! 1 G« SDUAGH &LQG\ ' REHWDSU V GRX] H DQV HWGHP L
GH ERQV HW®\ DX[ VHUYLFHV LHP S@F«H SDUO DD YHUKHIRQ HWD S« UHQQLVDWRQ GX FRQWDWGH
WDYDLOG ( D 3LRW

1 RXV SWRIIMRQV GH CRFFDMIRQ SRXU WHP HUFIHU YLYHP HQWVRXW O<TXISH SHWP DQHOWA 2 QyHU
«UIPH 7DQIX\ (QD 0 DI /DXUWHQW 0 LFKHD® HW) RUHOQWDIOWL TXH @V Gl I « IHOW WIDJ IDILHV T XL
VRQWYHQXYV SU-VHUP DLQ | RUM

1 RXEQRQV SDV GH UHP HUFLHUVRXYV BV E« Q< YRBIV SRXUGIXULP SOFDMRQ HQ SDUAFX@HU* «DUG SRXU
QQIRWP DI XH HWQRXYV HQ SLRI VRQV SRXUIDILH DSSHO¢ GH QRXYHDX[ E«Q«YR®IV

1 RXV DGLIHWRQV QRV SXV YUV WHP HUFIHP HQW ¢ QRV SDUMQDLLHY HWILOQDQFHXW TXL QRXV RQW

DFFRUG« HWLHORXYH®@ ®IXU FRQI LDQFH
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&W<DVMRQ GH @ &RP P IWRQ

( QYLLRQQHP HOWI XL GHYIHQGLD
O37(/H5 $WRFLDVIRQ
7THFKQLT XH G «\AKGHV GRFD®V
HWG -QIIDVIRQ ¢

O( QYLLRQQHP HQWS5 XDO GX

+ DXWAXLD

/ $7(/ 45 GHGHQYLLRQQHP HQW
GX + DXWAXUD REVIHQW®! (EHO

&3~ HWHNWRLOWD JLDQGH

|DP LGB GHV &HOWHV

3HP DQHQW G -QIMDWYHV SRXU

 QYILRQQHP HQW

/ D YRBRQW GHV « XV GH

P DLOWAQLUHWG« YHRSSHU
WRFLIDAWRQ FRQGXIW®! &3
GX + DXWXWD ¢ GLYHUL LHU
VHV DFVIYLV&V VT X LEL
U<VHUY«HV DX[ DQLP DMRQV
VFROILHY HWE TXHO XHV
«WXGHV HWE UHFKHUFKHUGH
QRXYHDX[ SDUMQDILHV

| LODQFLHUY/

$ YHF @ | XMIRQ GHV
FRIPAYIWY B &3 GX + DXW
-XUD « MU MWRQ VMUUVRILH
G LOWMUYHOMRQ LOMDGIP HOW
P S@QW GDQV G + DXW-XWD
YHW 7HUH G < P HUDXGH
DXVRXUGX @F GH 9RXJ MQV
HW®! + DXW/XI H\

~ODIILLP H «JD®P HQW/D
YRFDVIRQ VRFLD® HQ
LOWAUYHQDQWIS V | RUMP HQW
DXSU V GHV SXEQFV

VS«FLU LT XHV HWGDQV BV
TXDUAHW/

126$*5<0 (176
$ WRFLDWRQ « GXFDWYH

FRP S&P HQVDUH GH OHQVHLI QHP HQW
SXEQ@F YID81 &3« O LOMMAHGH

O GXFDWRQ 1 DMRQD®!
$ WRFLDWRQ GH NHXQHWH HW

G «GXFDWRQ SRSX@M@UH 3 U< HFALH GX
-XWD ' UWHPARQ' «SDUMP HQVID®! GH @
&RK«VIRQ 6 RFIDG HAGH @ 3 LRVFIRQ

GHV 3RSXOMRQV
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/ H &3+ GX +DXW-XWD D SRXU YRFDWRQ GDJLU HQ YXH G XQH
SXXV JWDQGH SUVWH HQ FRP SW GH OHQYLLRQQHP HQWHWG XQH
P HLGHXWH WHOWRQ HQWH OKRP PH HW VRQ SDWIP RLQH
QDWW UHO FXQXIHOHWVRFLDO 6D I LODMW HWAGRQF SUQFSD®IP HQW
« GXFDWYH DP HOHU ¢ OFTXIMMRQ GH FRQQDMWWDQFHY HW GH
FRP S«WAQFHVY HW(¢ MDSSWKHOQVRQ GH YDBIXW HWGH QRVIRQV

V@V TXH @ WHVSRQVDELDW @ VRAGDUW & LHVSHFWGX YLYDQW
@ FRP SO W GX P RQGH HWB G« YHIRRSSHP HOWGXLDE®H

(Q DILMDQW SRXU @ SWVHUYDMRQ GH CHQYILRQQHP HQW HW @
SIRP RARQ G XQ G« YHRSSHP HQWGXWDE®! GHV WULVRLLHV B &3~

GX +DXWXW IDYRUVH CDSSLRSUDVMRQ GHV HQWHX[ @RFDX[ HW
JREDX[ HW IDIW «YROXHU ®N FRP SRUMP HQW FR@HFMYV HW
LQGLYIGXH® / DWRFIDARQ SRXU/XIWFHV REMIPWV ¢ WDYHW @
VHOVELOVDMRQ GHV SXEQFV @ IRWP DUIRQ QWXGH HW @
SDUAFISDMRQ ¢ GHV SWIRMW GH G«YHIRSSHP HQW ®RFDO @
P «GLDVRQ HWD FRQFHSVIRQ G RXVWY S«GDJRILT XHV
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/ 858&3+ SRUM GHV SLRMIW GHQYHUW XWH U<JIRQD®! | DYRUVH @
P XWWD@QVDVRQ HWD GL I XVIRQ GHV VDYRW IDILH GHV &3« * WFH
¢ FHWH XQIRQ ON &3+ GH YRXWRIQH )DQFKH &RP W
FRQWIEXHQW ¢ O«P HWHQFH GH QRXYHDX[ FRP SRUMP HQW
Q«FHWDILLHV ¢ @ WDQVMRQ «FR®RILTXH GH QRV P RGHV GH YIH

&3~ <RQQH HWL 12 YH

&3~ 3D\ VGH %RXWRJIQH

&3~ GH @ 9 DA@xH GH 02 JQRQ
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&3~ Y4HWH GX -XD

(Q ®1 &3« GX + DXWMLD D LQMk HWP HQ« Gl «UHQW SURMIW DYHF ®1 U<VHDX 5 «JLIRQDOGHV

&3+ &WRQV GHX[ DPRQV P SRUMQWAY

e 0D VDOW P RQ HQYLLRQQHP HQW XQH DFURQ G DFFRP SDJQHP HQWGHV P DIVRQV GH VDQW
GDQV @ SUVH HQ FRP SV GHV HQMIX[ GH VDQW HQYLLRQQHP HQVID®

e 9RGLYHUAW DX GH® GX MIX SKDWH XQ SLRMWYLVDOW¢ P SATXHU BN MIXQHV GHV
TXDUAHU/ SURUVIBLLHV GDQV @ SU«VHUYDVRQ GH @ ELRGLYHUAW SU«VHQWA GDQV CHVSDFH XLEDIQ

% I1#-$- % 1 4

$WRFIDUWRQ RL FUcH HQ WHFRQQXH G XMW
SXEQT XH GHSXLV 8 QLRQ QDVIRQD®! GHV &3~ UHILRXSH
DWRFLDVIRQV @EH@V«HV m&HQWH SHUP DQHQWG LOIMDWYHV SRXU
CHQYILRQQHP HOW } / DFIRQ GHV &3+ HWV JXIG«H GHSXLV
CRUWJLOH SDUGN P -P HV YDBIXW XQH DSSURFKH KXP DQIWM GH
CHQYLLRQOHP HOW @ SLRP RWRQ GH @ FIVR\ HQQHW HW®B! LHVSHFW
GH @ G«P DUFKH VFLHQWI LT XH

1(1$% /1 &3~

/H @EHO &34 DWMEX« SRXU  DQV WHQRXYHDE®V HWXQ

JDJH GH @ TXD@QW HWGH OHQIDIHP HQWGHV &3« GDQV XQH

SHU/SHPWYH G DP « QRUDVMRQ FRQWQXH

@N\H &3+ F HW

e &RFRQWUXLLH DYHF GV DXWHV DFWXW GHV U«SRQVHV DX[
HQWIX[ HQYLLRQQHP HQVDX[ HWGH G« YHBRSSHP HQWGXDE®!
GH VRQ VWULWVRILH goeLBvecq

e 5HQIRUFHU G4 SRXYRLU G DJLU GHV FIVR\ HQQHV HWFLYR\ HQV
VXUVRQ VAULLVRLLH
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/H &RQVHIO G $GP LQMADMRQ GX &3+ GX +DXWXW RUWDQH SRAMIXH HWWFRP SRV« GH
P HP EUHV LQGLYLGXH® DWRFLDWV HMOQWIXVRQOHY T XL SDUAFLSHQWDRYHP HQWDX SIRVIDIH GH
CDWRFIDVIRQ

1LFRAH0 (<15 <YHV% $1 & 0 DUVIQH52 8 + 5 %< DWILFH %2 8 59%2 1
3LMGHQWM 9LFH 3 U«VIGHQW 6 HFU«VDLLH 6 HFU<VIDLLH DGNRLQWMA

3KLASSH/ $&52 (YHOQH %$5& &KUWIQH ' 8* $67 -HDQ / XF)5$-&+$5'
7 W< VRUHU 7 U< VRU2 LH DGNRLOWA

( QYIH GH YRXV
HQJ DIHUGDYDQVIDIH "
" HORP ELHXVHV —
* « D@5 + 8 662 1 _HDQ 3( &/ (7 IRWP HVGLP STFDWRQ

VRONSRWEGN HAQRXV
QRXVWQRQV ¢ YRWH GLVSRUMIRQ SRXU
«FKDQIHUVXUYRV HQYLHV HWD> P DQE2 UH GRQW
FH@BN ALSHXYHQWSLHQGLH IRWP H

&KUMWIQH5$)) 2857 -XQHQ 9$1" (//(

/(60 (0%(6" (' 527

5RODQG )5(®0HBUH GH &RWHDX[ GX /L]RQ

_VDEHOOH +(8BI«YEGHQWH GH OD && +DXW -XUD 6D LODW\&BGDHKAK (IFHSU «V
&0«PHQW 3(53P%VLGHQW &RQVHLO '«SDUWHBKQWIB® HUMBRBIVHQW« SDU
JUDQORLVH W@BIYLGHQWH GX 315 GX +DXW -XKIDO LUSHHUXYEBQRW «H SD U
JU«G«ULF 62(BB6VLGHQW GH O 85&3-( GH %RXUJRJQH )UDQFKH &RPW«
6LPRQH 3(55P(PEUH IRQGDWHXU



&200(176(1*$*(5, 1268&7<6"

| H E«Q« YRODWRFFXSH XQH SMFH SUP RUGLDG GDQV @ YIH GH CDWRFIDMRQ HWVH G«FOQH HQ
Gl « LHQWAV IRLP HV GLP SQFDWRQ 4 XHOFKRL VRIIWH ¢ YRXV "

- LOWJIWH ®f &RQVHIOG $GP LOMAUDVMRQ HWMI SUHQGY SDUAMDX[ G« EDW/
VWDV J LT X HV TXL RUHQWIQWODPRQ GH CDWRFLDARQ

‘H P HQIDJH GDQV CRUDQIDMRQ HW RX @ WDAVDMRQ GXQ RX
SOMHXW/ SLRNHW RX DFWRQV GH WAULDLO GH CDWRFLDWRQ

0% 5

_

-DSSRUM XQ VRXWHQ SRQFWHO HQ IRQFMRQ GHV EHWRIQV GH
ODWRFIDARQ WO TXH @ WHBIPXUH GH GRFXP HQW @ SDUAFLSDVRQ DX
JURXSH GH FRXWUH @ GL I XVIRQ GHV SLRILDP P HV G DQLP DURQV

P DIV DXWL M LHQFRQWH G DXVWHY SDWIRQQ«V GH @ QDVIXIH HWGH OHQYLLRQQHP HQW

d fjwdj Wezc dijhWhY[" “[ iekj[di b[i fhe'[ji YedYh[ji c[dfi ikh b
i[hhjeh[ Zk >Wkj#@hWfWh b¥gk f[ Z[ fhe\[ii edd[bi [d]W fi Zk 9F? $B[kh
ihW Wb Zfckbj fb[ [j Zedd[ Z[ b{dI[h]kh[ Wkn WYj edi gk°dZI| Zk[bb[c[dj [
dei[hWi c.c[ fW cW d[h$ Ced [d]W[c[dj fekh bJdl hedd[c[dj i
YedYhfj i[ 2Wdi b[i WY edi zk 9F2 " qd j h[ kd[ hf[bo[ iW i\Wj ed$ @N
!bw_i_h } h{dYedjh[h b[i Wkjh[i WzZc dijhW[khi#hY[i" Y]ij kd hfi[Wk

ZWNdjfi [j ZWe] fi gk i[jii[ B3
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6HFUWVDLLH & -
@ h[ii[di \ehj[c[dj bWAfY[iiif Z[ ¢ [d]W[h fekh
kd[ YWki[ cfehjWdj[ Zedj Zff[dZ bW[dh Z[ dei

[d\Wji$=h~Y] Wk 9F2 "> W ZfYekl [hj b[i hY\[ii[i Z
bWdWkh[ [j i[i \hW bjfi$9edYh,j[c[dj" [ fWhj Y]
Wkn 9edi[ bi ZWze dijhW ed [j ~WZ[ } Yed\[Y] edd[h
Zk cW fh [bkj bi f 2ZWdi b[i WicW edi $$

0 P H( YHIOH %$5&
7UVRUE LH DGMRIQWM HW E«Q«YR®I GX
JIRXSH &RXWU2 UHV

o -
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8 OH «TXLSH G\ QDP LTXH VRQGDILH HWHQIDI«H SDWIRQQ«H GH QDWXUH HWSDU VRXWFH TXL QRXV

HOVRXH

0 DD Y 57+(/21
<« GXFDWLFH ¢ OHQYLLRQ
¢ SDUAGX

6DEUQD " (/ % &4 8 (
< GXFDWIFH ¢ OHQYLLRQ
P WMMRQ WP SRUDILH

(0D 35267
&KDUW «H GH SLRMIW

) RUHQWOA( 662 1
&R ' LLHPHAXU

&LOG\ ' 2/ 9% 7
« GXFDWIFH ¢ OHQYLLRQ
MVTX DX

2 QYIHU5%$0 %$8"
<« GXFDWAXUIRWP DWAXU

/$)250$721 &2 17-18(

(Q @V P HP ELHV GH O«TXLSH VDOU«H RQWSX E«Q«ILFHHU

GHV IRWP DMRQV VXLYDQWAV

e &RQFHYRW XQ P RGX®! GH IRWP DURQ SWRIHWRQQH@ HQ
( GXFDMRQ ¢ O QYLLRQQHP HQWHWIQWUYHQLU HQ |RLP DURQ

G DGXarV

e P DJLQDUH HWFU«DVRQ GH VXSSRUN S«GDJRJ LT XHV

e ( QWHWHQ HWI HWIRQ G XQ SDUF GH Y«®V

e /HV P RGHV GH JRXYHUQDQFH TXHOHW® P HL@IXU FKRL

SRXUYRWH DWRFDWRQ "

e ' LRIMGX WDYDLO

/ DXUHQWO6 / 2 1
( QWHVIHQ GHV GRFDX[

0 LFKH® %6 $0 %/ / $
&R"' LHRAMFH

-<«UPH)2575
< GXFDWWMXU
IRUP DVAXU

7DQIX\ */$1' 87
&KDU « GH SLRMIW

(7 $866-

9LQFHQW3$752 1 6VDILDILH IRWP DURQ %3-(36 ( (' '

0 DU GRX 0 2 77( 6VDJLDILH %76 * HWIRQ HWB LRFIRQ
GH @ 1 DWH

/ XGLYLQH +2 &+ $3) (/ 6VIRJLDLLH 0 DWHUS$ QULRSR®J LH
(P P DQXH@ &$ %6 —~7$ 6VDIIDILH/ 3 0 «GIDWRQ
VFLHQWI LT XH

0 DKLV &+$0 3$* 1 $7 6VIJIDILH %76 * HWIRQ HW
3LRWPMRQ GH @ 1 DVXUH
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=h~Y[ } Y[jj[ \ehc W ed" b[i iWbWh fi diYhji edj fk
W fh[dzZh[ b[i XW[i Z[ bWc fYWd gk[ | fbe$

9[jj[ \ehcW ed" fWa\Wj[c[dj YXbf[ [j WZW | f["deki W
flhci Z[ c[jjh[ [d hekj[ kd W[b[h Z[ hffWaW ed Z
| foei Wk i[.d Z[ dejh[ h[iiekhY[h[ $$

% 0 )HUWDQGRO $57-16
: 5 HVSRQVDE®I GH VIV $/ &* 0 RUELHU 3$57(1$-5(6352-(76
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/' H FKDQIHP HQWF@P DWIXH @ WU« DPMRQ GHV «QHUILHV 315 GX + DXWXLD
IRWIBN HWGHV LHARXUFHV @ SLRE@P DWIXH GH SREXVRQ /'HV DWQHU/ GX S@WADX

&RP P XQDXWV GH
GH (DW P SRVHQW GH WIQYHQWU QRWH P RELDW DX &RP P XQHV + DXW-XLD 6DLOW

TXRAGLHQ &OXGH 7HUH G< P HUDXGH
+ DXWEXUD $UFDGH 6VIMRQ
/D ELF\ FOMM HWOXQH GHV SI2FHV P DPWHWHV GH O«FR GHV 5 RXWHV + DXWXLD / D

PREL A 6RQ XWDIJH DX TXRUGIHQ Q«FHWIW XQ * WDQGYD@Y WH

DSSUHQWWDI H FHU/DLQ VIDQWGDQV VRQ P DQLIHP HQWT XH GDQV (XIRSHID G SLRILDP P H
VRQ HOWHVWHQ RX VD U« SDLDVMRQ (" (5

& HWVSRXUT XRL @ YFARXVAUH -XIDWIHQQH VDSSXIH VXU XQ
DWIQHU GH WSDWDMRQ P RELM SRXU G«S®\ HU XQ SDQHO
G DPRQV GRQWOREMIFM FRP P XQ HWAVGH | DYRUMHU OXVDJH
GX Y«@® HWGH WDQWP HWUH &1V VDYRLW I DULH Q«FHWDLLHY ¢ M
SWDWI XH GH FH P R\ HQ GH GRFRP RURQ GXWDE®

/(62%(&7)6"' 8 352-(7 /(68&+))5(6& <6
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$X FRXUW/ GH DQQ«H «TXLSH VD@U«H GX &3+ GX + DXWAXLWD D DQIP « SXV GH DRARQV
&HV GHUWQI2 LHY ROWFRQFHWQ« Gl | « UIHQWAY ViK« P DI XHV HASLRE@ P DWW XHV HQYLLRQQHP HQVIDBIV 1
FKDQJHP HQW FQP DWIXH OHDX CDQP HQMMRQ @ P REIMW @ ELIRGLYHMW RX HQFRWH GV
G«FKHW

/H SWWHQW WDSSRUN GDRPAYIW  YRXV SU<VHOWA XOQH
V«BIFARQ  GH SIRMW WSDUAV DX WHIQ GH HQT
VHRMXW G DRAYIWYV P HOMRQQ«V FL GHWRXYV DX WDYHW
GHVTXHY WH UW<Y2 GIQW G SLRMIW DWRFIDW  HW OXVMDW

VRFID®! GX &3+ SRXU®! WULYRLLH HAVHV KDELVDQW 81 (874 —-7<62&8/(
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/H &3~ GX +DXW-XWD VIQWFUWGDQV XQH G«P DUFKH GH
VHOVLELOVDWRQ HWG « GXFDWRQ ¢ OHQYLLRQQHP HQWHWDX
G« YHRSSHP HOWGXUDEH HQ GLLHFVIRQ GX JUDQG SXEQF

/ DWRFLDWRQ HOWHQG DFFRP SDJQHU GH FLVR\ HQ GDQV VRQ
SDWDJH ¢ ODFWRQ HQ IDYHXU GH @ WDQVVIRQ
«FRARILTXH HQ ODLGDQWE G« YHARSSHU VD FDSDFLW HWVRQ
SRXYRLWG DJLU

(Q ® &3 GX +DXWXWD HW LOWUIHOX VXU GH

QRP EWHX[ VK@ P HV HQYLLRQQHP HQVIDX[

e / DOP HODMRQ DJUFX@XWH HWDIP HQMRQ GXUDE®
QXWIMIRQ VDQW!

e /D ELRGLYHUAW HWOGV P LOHX[ QDVUHY [RU-W UYI2 LH
VRXLE[2 LH P LOHX[ NDUMITXHV

e /HFKDQIHP HQWFQP DI XH

e /| «FRQRP H FILFX@WUWH HW® IDULH VRLP -P H kSDIDVRQ
GH Y«® SLRGXIW P «QDIHW FRVP «UIF XHV

e /D G«FRXYHUM GX SDWIP RIOH QDWUHO HWRX KXP DIQ
YIVIVW GH QRV YLEBIV HWYLAIDI HV GH VIVIAV QDWW LHYY

e /HV MNWIQV HW GV YHUHW  FRP SRWDJH
SHLP DFX@XWH

e /D VDQW HQYLLRQQHP HOWD® SRMXVIRQ GH CDLULQW UHXU
GV  SHUMLEDWXW/ HQGRFUQIHQV OGN  SROXDQW
FKLP LTXHV

- PgeccPlq
qPcKedy

- Pvg Bch g

1263%$57(1$-5(6

8583« GH Y%RXWRIQH

) LDQFKH &RP W

5«JLIRQ ¥RXWRJIQH ) LDQFKH
&RP W

" IWHPARQ 5 «J LRQD®! GH
O<FRQRP IH GH CHP S®L GX
WDYDLOHWGHY VRAGDUW %) &

' «@JDVRQ 5«JLRQD®

DFDG«P LTXH ¢ @ MXQHWH ¢
OHQIDIHP HQWHWDX[ VSRUN
% &

$JHQFH 1 DWRQD® GH @
&RK«VIRQ GHV VAULLVRLLHV
$JHQFH 5 «JLRQD®! GH 6 DQW

% &

' LHPMRQ GH @ &RRUGLODVRQ
GHV 3RQAIN XHV 3XE@T XHV HWGH
5 SSXL 7HULVRUDO

&RQVHIO «SDUMP HQVIDOGX
XD

315 GX + DXW-XLD

&RP P XQDXWV GH &RP P XQHV
+ DXWEXUD 6 DIOWE@XGH 7HUH
G < P HLDXGH &RP P XQDXW

+ DXWEXLD $ UFDGH

* LDQGYD@E LH 6VIMRQ GHV

5 RXWHV + DXW-XLD

91aB GH 6 DLOWE.ADXGH

7HUH G< P HUDXGH 7RXUWP H
$)2&* GX-XWD &9%$0 /H
6HUSRGIW

(WGH QRP EWHX[ SDUMQDLLHV
@RFDX[ VDQWSXEQFV TXH SUY«V




3$57(1$-5(6352-(7
(7)1$1&(56

&RP P XQDXW GH &RP P XQHV
+ DXWEXLD 6 DLOWE @XGH

6\ QGLFDW-QWILFRP P XQDOGHV
(DX[ GX * LDQGYDX]

6\ QGLFDW-QWALFRP P XQDO( DX
3RVDE®! + DXWXLD 6XG
$JHQFH GH QDX 50 &

9’ 3(563(&7-9(6

(Q ® &3A HIHRXHWD G

VXLYL GHV YRXXP HV GHDX GH SXIH

WcFXS«WcV JWFH DX[ FXYHV HW
G«WALP IQHWD QP SDFW  GH FHV

WV WAP HV GH W<FXS«IDMRQ VXU @

FRQVRP P DWRQ G HDX SRVDE® GHV

IR\ HW/ E«Q«l| LFIDUWLHV

Fekh bWc i[ [d fbW Zkd fhe'[j Wkjekh Z[ b]Wk" bw
99>@9 i[ij dWkh[bb[c[dj jekhdf I[hi b 9F?"
fWhj [dWh[ Zk j[hh jeh[$B[i Wy edi Zk 9F2 [d \W [kh
Z[ b[dl hedd[c[dj iedj } [dYekhW [h [j } fekhiklh[$
20 iedj kd [nY[bb[dj fWhj[dWh[ [j \ehY[ Z[ fhefei | ed
behi gked ek Wj[ W fbeh[h b Ywh[ Z[ I ZK
jlhhjeh[ 3%

0 P H$QQH &KUMIDH ' 21 =(
v <F 9LFH 3UMGHQW && + DXW-XLD 6 DLOWEMXGH

+RU] RQ HWXQ SLIRMWGH VHOVIELOVDVWRO HW G DFWRQ ¢
GHWIQDWRQ GH @ SRSXMWRQ GRFDG VXU B VXNHWGH OHDX
SRVDE® D@V« HQ SDUMQDUDWWRIWDYHF @ &RP P XQDXW
GH &RP P XQHV + DXW-XLD 6DIOQWEMXGH ®f 6-* HW® 6« $
+DXWXWD 6XG / REMPA GH FHOXXLFL " &ROWXILH XQ
SWRIWDP P H FRP SGW SRXU SHWP HWH DX[ KDEWDQW GH
GHYHQLU DXV GH VD SU«VHUYDVMRQ

JHV SHUFHSMRQV GHV KDEMDQW DXVRXU GH FHWH
SIREGP DAWTXH RQW «W UHFXHLEHY YID XQH LP SRUMQWA
HQTX-W HWRQWSHWP LV @ P IMH HQ S@FH GDPARQV GH
VHOVEELOVDMRQ &HV GHWQER LHV RQW«\W UDAV«HV VRXV @
IRPH GH YIMWAV GH EDDGHV S«GDIRILTXHV G DWAQHU/
SDUAFLSDW V HWGH FKDOQWHWY FREHIFW Y DXVRXU G LQMDVIYHY
FROFG WV DILQ GLP SXOHU GH Y« UVDEG GeP DUFKHV GH
SLRIJUV &HV LHQGH] YRXV FRQYLYIDX[ HWIQWALDFW Y RQWHX
@HX VRXWDX (RQJ GH CDQQ«H

3DUD@® GP HOWE FHD® LOD «W MQF« XQH RS« DWRQ GH YHQWM
GH FXYH GH WFXS«DMRQ GHDX GH SXXIH ¢ SU] WGXIWSRXU
GV IR\ HUY KDXW MUDWLHQV



ClL26$&7216(1)$9(85
' 81($/-0(17$721 631 ( (7' 85%$% (

" HSXLV  SOMHXW  DQQ«HV OOWRFIDWRQ  G«YH®RSSH

Gl | « LHQWAV DFARQV GH VHOVIELOVDVIRQ ¢ CDQP HQVIDMRQ VDLOH

@FD®! HWGH VDIVRQ &HV GHURI2 LWV VROWDQIP «HV HQ @HQ

«WRIMDYHF SOXMIHXW WA LHY RRFDEBHV

9[i WI[b[hi fiw[dj kd cec[dj jh,i iocfWs
Ed [ij Wbbf \Wh[ dei Yekhi[i ikh b[ c WaYAf [j
ed [ij Wbbf jekj fhffWa[h [di[c X" ed WX[d
cW] f 3

0 %HUQDUG
3DUAFLSDQWDX[ DWAQHW/ SLIRSRV«V 0 n
¢ @ 5«VIGHQFH GHV/ DFV

$7(/«(568&8/-1$-5(6, /| $3(-' (6317 & $8" (

' || DGX@MV HQ VWXDMRQ GH KDQGLFDS P HQWIDO HQFDGU«V
SDU GHX[ «GXFDWIFHV RQW SDUAFIS« ¢ WRLY DVIQHWY
FX@ODLLHV DQLP «V SDUM &3~ / HV SDUAFLSDQW RQWSX VH
HQGWH DX P DUFK« GH 6DIQWE&MXGH DILQ G DFKHWAU BV
LQJ W«GLHQW XWIV«V SDU @ VXV SRXU @ SWkSDIDRQ
FR@PVIVH GX LHSDV

&HV DVAQHUY RQWKW B V2 JH GH QRP EWHX[ «FKDQJHV VXU

ODQ@P HQVDWRQ VDLQH @ VDLVRQQD@W GHV SLRGXLW HW
G JDVSLADIH DOP HOVDLLH [ HV E«Q«! LELDLLHV GLVSRVHQW
G«VRWP DIV GH WHFHWHV ¢ XWIMHU DX TXRWGLHQ HW GH

SIMWMV ¢ H SGRUHU SRXU FRQIHPMRQQHU GHV HSDV SQXV

YHUMHX[

6(16-%/6$721 $8; (1-(8; '(/$
1875721 6%$17« "' $16/( +$87 -85%

( Q SDUMQDUDWDYHF GHX[ \WUXFWUHV VRFIDBNV & FHQWH
VRFLDO( VSDFH 0 RVDATXH GH 6 DLQW.MXGH HWID 5 « IGHQFH
GHV / DFV GH &@LWYDX[ ®N/DFV ®f &3« GX +DXWXW D
P HQ« XQ SWRIWDP P H GH VHQVIELOVDVIRQ DX[ HQMIX[ GH
ODQP HQVDMIRQ VDIQH HWGXWDE®! $X P HQX " ' HV DVIAQHWY/
FREFV SRXUUHORX HU X O QHO DYHE GV DAP HOW HWWH
DSSLRSUHU  ODFV  DOP HOVDLLH  &HV VP SV IRUN
G«Gl«V ¢ @ FXIMOH ROW«W CRFFDVIRQ GH G« EDWUH VXU BV

QRP EWHX[ @HQV HOWH CD@P HOVIDMRQ HWCHQYLLRQQHP HQW

3$57(1$-5(6352-(7

$3(—GH 6 DLOWEMXGH
&HQWH VRFLDO ( VSDFH

0 RVDTXH

5« VIGHQFH $XVRQRP IH /D
5 «VL.GHQFH GHV / DFV

3$57(1%-5(6)-1%1&H(56

e $JHOFH 5«JLRQD® GH
6DQW %) &
e $WRFIDVRQ -XDADQFH

- B\/q
LwgeQ
LeaPLvY Pb Pcv

91 3(563(&7-9(6

(Q ® &3« VRXKDIWM
SRXU/XLYLH VRQ DFVIRQ HQ @
P D2 LH HQ GHYH®RSSDQW GH
QRXYHDX[ SDUMQDUDW DYHF
GV WUXPXUHV VRFIDBV GX
VAULLVRLLH




€

-, 9% % #I-
[ - -# 1
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85&3H % &

5«JIRQ ¥YRXWRJIQH ) LDOFKH

&RP W

$JHQFH 1 DMRQD® GH @
&RK«MRQ GHV VMULVRLLHV
$IJHQFH 5 «JLRQD® GH 6 DQW %) &
2 |IlFH ) WDQEDLY SRXUD
YdRGLYHUM V¢

' «@&JDVIRQ 5 «JLRQD®

DFDG«P LTXH ¢ @ MXQHWH ¢
CHQIDIHP HOWHWDX[ VSRUN %) &
" WHAMRQ' «SDUMP HOVID® GH
CHP SRL GX WDYDLO GHV
VRQGDUWY HWGH SLIRVMFVRQ GHV
SRSXMMRQV GX -XLD

" LHFARQ GH @ &RRUGLODMRQ
GHV 3R@AT XHV 3 XEQ@T XHV HWGH
Gb SSXL7HUWUVRUDO

&RQVHIO «SDUMP HQVIDOGX -XWD
3DUF 1 DWKUHO5 «JLRQDOGX + DXW
-XW

7HUH G <« P HUDXGH

&RP P XQDXW

9L@ GH 6 DLOWEMXGH

6\ QGLFDWGH @ UY2 LH G $1Q $ YDO
HWHV $ | | XXHQW

(FR &R

(WELHQ AU

| HV FR® JHV BV «FRONV GV
DFFXHLOY GH GRIMLY HWBHV 5$0 —
GX VAULVRILH

- $TF 1415- #14- $12-% - $
$IAI4 &1

-5 -

LdPqv LP owP pPrpQPcvP LP

qPLvPwp NBLVY ¥YQu Pc EAEE /
////

/ HV HQIDQW HW GV DGRGIVFHQW VRQW GV FLVR\ HQV GH
GHP DLQ HW LO HWV LP SRWDQW GH ®{XU SHUWP HWUH GH
FRP SUHQGUH &1 P RQGH TXL @V HQURXWH 1 RV DQLP DWRQV
VRQW FRQEXHV SRXU VDGDSWHU ¢ OuJH GX SXEQF HW
FRP SRUMIQWGH QRP EWHX[ @HQV DYHF GV SURIWDP P HV
VFRMLLHV

8Q DQP DWXU GX &3« GX +DXWXWD SHXW LOWUYHQIU
SRQPWH@P HQW GDQV OV WUWKPXUHV RX ®RW GXQ
SWIRIWDP PH GDQP DMRQV GH SOMHXW V«DQFHV DILQ
G DERUGHUXQ VXMMGDQV VD J RREDDV

/H &3« JDDQW GXQH TXDMW S«GDIJRIITXH GH
AQMUYHOMRQ G«YHIRSSH FHWHM |RQFURQ GH WDQWP MRQ
GXQ VWDYRW (DQIP DWAXU IDYRUVH ®1 G« YHBRSSHP HQW HW
O«SDQRXMHP HOW GH CHQIDQW DILQ TX 1O VRIW FDSDE®
G«YRXHU SDU OXLP -P H /HV DPMRQV G«GXFDMRQ VRQW
WDDHV ¢ SDUAU G REVHUYDVRQV VXU B VUDIQ ( @V WH
IRQW HQ SURUW ¢ CH WUHXU HQ FRQFHUMMRQ DYHF
CHOVHLIQDQW  / XUIMDMRQ ~ GDSSWRFKHY  «GXFDWYHV
SOXUH@N VHQVRUH@ OGLTXH [P DILQDULH  DUAMAT XH
ODWDOAMM  VFIHQWITXH HW  HW GHV P «WRGHV
S«GDIRIITXHV  GUI«WHQFl«HY ~ SHWP HWHMQW G DERUGHU
Gl 1« HQWAV VIK«P DWTXHV TXH FH VRIW® ELRGLYHUAW GV
P LOHX| QDWULHY RX Y SWRE@P DWI XHV

HQYLLRQOHP HQVDGBNV

clBc\vg
qPcaXeqQy

a09Pg
b eKeqQg




9 fiwj X[d Zfjkz[h b Bped$wWc WhW f[bf b cfehjWiY[ Z[i
hi,h[i [j ZI bW dWkh[$Ed f[kj \Wh[ gk[bgk[ Yrei[ fekh
WhhWA] [h b[i hl_ h[i YWh [bo[i iedj W f[i$[bb[i iedj kd f[k
Yecc[ kd WicWb[dle[ Z[ ZifWh| ed$: | , WW\W] kd[ b[, ed Z[
leYWkbWh[ O hfiobl[" Weedj” WW" XWid |[hiWij" Xkil["
c fWHZh["DWAI[ ZffAfc,h[ B B3

q 9IFVRU7$0 $66<
7.0l (®YHGH ® FODWH &( &0

GH O«FR® G ( WyDO

3RUM SDU ® 315 GX +DXWXWD @& SWRIWDP P H m0 IMRQ
UY2WH } D SHWP LV DX[ «@YHV GHV «FR®N SUP DILHV GX
+ DXWXUD GH G«FRXYUU @ TXDMA «FRERJILTXH GXQH UYI2 LH
¢ SWR[ LP IW¢ GH BiXU«FR®

"] FOWHV VH VROWDLOWL YXHV FRQI LHU XQH P WRQ FADILH HW
SWFIVH 1 DILH B GLDIQRWAF «FRARILTXH GH @ WYL2 LH @ SXV

SWRFKH GH Q<FR® DYDQWGH SURSRVHUGHV UHFRP P DQGDVIRQV

GH JHWRQ $IQV. SDU ® EIDIV GXQ SWRIWP P H

GDQIP DARQV GHV «@ YHV VRQW GHYHQXV SHX ¢ SHX GH

Y« UMDE GHV VWAFK QLFLHQV GH LLYL2 LH HQ KHUEH

, @IQ GH®P IWRQ &V FRQQDMDQFHV DFTXLVHV SDU GV
«®@YHV RQW «W YDRUWHV SDU @ FROFHSMRQ G XYWHV
DUAMALT XHV HQ FR@ERWMRQ DYHF XQH DXWIFH LAQXWADWIFH

3$57(1$-5( 352-(7

e /HV «FRBN SUP DULHV GX
VAUUVIRLLH
3$57(1$-5()-1$1&«(5

e 3DUF 1 DWUHOB «J LRQDOGX
+ DXW-XLD

91 3(563(&7-9(6

' X IDIWGXQ ELDQ SRMW FH
SWRIWP P H D «W WHFRQGXIW/ H
&3+ GX +DXWXWD SRXWXLYLD

VHY LIOWMAUYHOURQV DX FRXW/ GH
ODQQ«H DX E«Q«lIIFH GH

QRXYHDX[ HQIDQW



C81( $&721 " (
5(1$785$721 "' 81( &85 "' <&2/(

B[ \Wi gk°b o Wj kd[ _dj[hbeYkjh Y[ Wkjh[ gk[ b{di[]dWj
Z[ bW YOWi[ W fehj[ kd[ fbki# Wbk[ Ob[ c[iiW][ fWi
c [kn WI[Y kd dekli[b dj[hlI[dWj$ B[i fb,I[i iedj fbki
Wjldj\i$B[i Z\\fh[dj[i Wj I ifi [j ikffehji ffZW e] gk[i
kj bifi h[d\ehY[dj b°c bYW ed Z[i [d\Wiji $5$

' WHRPVAXU GH O<FRM® GX 7 UXKFKHW
3$57(1$-5( 352 (7 ¢

o /| «FR® GX 7WXFKHWGH

6 DLOWE.@XGH | «kFR® GX 7WKFKHW D «W FKRIMH SRXU HIITHRMHU XQH
SWHP 12 WH H S«UP HQVIMRQ GH UHQDWDWMRQ GH FRXU G «FR®

3$57(13%-5(6)-1%1&H(56 8 QH HQDVXUDWRQ FROQVIMWM HWHQWHG@HP HQW ¢
«  OLaB GH 6DIOW DX CH WHY«J«VWDAVHU HW ¢ G«VIP SHWP «DELOVHU &1 VRO (@A
o $JHOFH 1 DWRQD® GH @ VIQWUWGDQV GH P XSGV HQWX[ GROW® Q«FHWIW GH
&RK«VIRQ GHV ULVRLLHV FU<HU GHV “®RW GH [ WD°FKHXU SRXU GV FDQLEX®V ¢ YHQLU GH

IDYRUVHU DFFXHIO GH @ EIRGLYHUAW HW GH |DFIOMAU B
SDWDJH GH CHDX GDQV B VRO / D SU«VHQFH GH @ QDWWIH GDQV
@ FRXUHWDXWL XQ H FH@IQWVXSSRUAG DSSUHQMMWWDJIH

clBcwvg
K@ QY. BYPIO 3RXU G«P DUHU FH SIRMIW BNV «® YHV GH O<FRM® GX 7UXFKHW

geY | LaggPy RQW«W DFFRP SDJQ«V SDU B &3« GX + DXWXLD DILQ GH GV
SWkSDIHU DX  FKDQIHP HQW &HW DFFRP SDJQHP HQW

H[ S«UP HQVDOHWVXU P HVXUH D SHWP LV GH FRP SLHQGLH @
FRXUDPWH@! VHV XVDI HV HWWRQ LP SDPAVXU G HQIDQW / HV
HQIDQW RQW HQVXIWM «W VHOVELQMV«V DX[ HQWIX[ GH @

cgP¥/cBcwg LHODWDMRQ 3 XLV FH VROQWBIXW LG«HV BIXU/ HQYLHV HWBIXW
BLLeb nBVcQy EHVRIQV TXL RQW«W LHFXHLADV SRXU GHWIQHU B SLRMWGH @
I XVIUH FRXU DYHF XQ HQWRXVIDVP H SDCSDE®

91 3(563(&7-9(6

(Q ® SLRMWVH SRXU/XLYLD
SWRIUHWLYHP HQWGDQV BN DXWHV
«FRGV GH 6DIOW&MXGH HW SHXW
-WH ¢ DYHQW GDQV GDXWHV
WXFWUWHY GH @ YIGp  SDU
H[ HP S® GDQV BV FU: FKHV




4 51 [ #1481 + -%#$l,  $I14-$
+ 1 $I- I &%, -14- &W  -5-

LdPqv LP owP pPrpQPcvP LP

qPLVvPwp NBLVY ¥YQu Pc EAEE /
////

4 X H@HV VRIHQW DWRFLDWYHV — HQWHSUHQHX UDGV
SXEQTXHV RX FIVR\ HQQHV OV LQIMDWYHV TXL
SDUNFLSHQWE @ WDQVIMRQ «FRARILTXH VH P X QUSQHQW
GDQV QRV VHULVRLLHV / H &3~ GX + DXW-XUWD GLVSRVH GH
P «VKRGHV HWG RXVIY Q«FHWDLLHV ¢ @ P LVH HQ  XYWH
G DFFRP SDJQHP HQW VXU P HVXWH ¢ GHWIQDWRQ GH
FHX[ TXLYHX®QW DLLH « YROXHU GIX WV WUXFVKLHV  GHIX WV
DFWRQV RX LQMHU GHV SWRMAW HQ IDYHXU GH
OHQYLLRQQHP HQW

$QIP « SDU XQH «TXISH WHWRXUFH GH SWR[IP IW FHW
DFFRP SDJQHP HQW SHXW WHY-VIU Gl I« HQWAV IRWP HV
DOP DUIRQ SRQPWH@  DFFRP SDIQHP HQW VMFKQLTXH
IRLP DUIRQ DQIP DWRQ GH G«P DUFKH GH FRQFHUDMRQ
FRQGXIM GH SLRMIW P XQUDPWIXW/ G«S@IHP HQW GXQ
SWRILWDP P H GDPVRQV ¢ GHWIRDVRQ GHY «XV GHV DIHQW
RX GHV KDELVDQW

BLLeb nBVcQ

1263%$57(1%$-5(6

85&3{ GHYRXUWRIQH ) LDQFKH
&RP W

5«JIRQ YRXWRIQH ) LDQFKH
&RP W

$JHQFH 1 DMRQDM® GH @
&RK«MIRQ GHV VMULVRLLHV

2 |11IFH ) WbQeEDLY GH @
YARGLYHUN W

' «&JDVIRQ 5 «JLRQD®

DFDG«P LTXH ¢ @ MIXQHWH ¢
OHQIDIHP HOWHWDX[ VSRUN % &
" ILHPVRQ U« J LRQDM GH

A QYLLRQQHP HQWGH

GBP «QDIHP HOWHWGX / RIHP HQW
% &

" WHPMRQ' «SDUMP HQVID®H GH
CHP SRRL GX WDYDLO GHV
VRAQGDUWYV HWGH SLRVAFMRQ GHV
SRSXMWRQV GX -XLD

&%) GX -XWD

3DUF 1 DWKUHO5 «JIRQDOGX + DXW
-XWD

&RP P XQDXW GH &RP P XQHV

+ DXWAXWD 6 DIOWEMXGH + DXW
-XLD $ UFDGH 6 VIDMRQ GHV
5RXWHYV + DXWAXLD 7HUH

G (P HUDXGH &RP P XQDXW

6\ QGLFDW-QVALFRP P XQDOGHV
(DX[ GX * WDQGYDX[ HW DX
3RVDE®] + DXW-XLD 6 XG

9 LM GH 6 DLOWE.MXGH

&DUJ? LHV %QF &HP H[

* LDQXMW 5K QH 0 «GIVMAUDQ«H
&DUE LHV GX ) RXUQH\
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Kd[ WYj ed Z[ i[di XbiW ed Ye#Yedijhkj[ WI[Y bW
Yecckd[ Z[ Ceh[p">Wkj#@hW7H97:; 9ecckdWkjf [j b
9F?, Zk >Wkj#@hWgk_i [ij W fhf[ jh,i djfh[iiWij[ []
W f[hci Z c [kn fei[h b ZWdeij Y' Z[ jhekl[h Z[i
fij[i ZWyYj edi YedYh,j[i [j] Z[d]W [h kd[ ZodWe gk[ %%

q 0 3DXOBRX(x
ﬁ.f\

FKDW« GHP IMWRQ 7(32 6 + DXWXWD $5&$" (

3$57(1$-5(6352-(7

e | «FR®I«@P HQVDLLH GX
3XIW GH 0 RUH|

o &XIMOQH FHQWD®! O LGB HW
XQ UHSDV GHO RUH]

& 0 $66 O FOP DWFKDQIH HVQRXV " HWXQ SLRILDP P H
G «GXFDWRQ GH VHQVLELAVDWRQ HWG DFFRP SDJQHP HQWDX
FKDQJHP HOWFQP DWTXH GH (B QIRQ 5«JIRQD® GHV &3+ GH
3$57(1$-5(6)- $1 85 URXUWRIQH ) LDQFKH &RP W SRXU BNV VFRMILHV HW® JWDQG
SXEQF &H SWRIWDP P H D SRUA VXU OHP SUHLOVW FDUERQH GH
CDAP HOVDVWRO  CDJUFX@OXUH GFDB HW®BN FILFXIW FRXUN @
) LDOFKH &RP W VDLVRQODAW GHV SLRGXIW &1 JDVSIGIH DIP HQVDULH HW
$JHQFH 1 DUWRQD®I GH @ Q
8RKCVRO GHY ILLLRILHY / REMPAU m IO WRXJH } «WDIWGH P HWMH HQ  XYWH XQH
&RP P XODXW. GH G«P DUFKH GH SWRIUV VXU CDIP HVDMRQ DILQ GH QP VAU
FRP P XOHV + DXWXLD QP SDPAGHV FRP SRUMP HQW DAP HQUIDLLHY VXU ® FKDQJHP HQW
$UFDGH FQOP DWW XH

e 85&3H GHYRXWRIOQH

&H SIRMIWDYDIWSRXU DP EIMRQ GLP S@TXHU CHQVHP E® GHV

a PcVBVQY DFWXW FRQFHWQ«V  « XV VHWYIFHV GHV FR@HPWYVWY HWBIXW/
NBcq LP npe Pv FKDW«V GH P IMRQ FXIMOQH FHQAD® «TXISHV «GXFDWYHV
SDUHQW G «® YHV HW

a|PgNP " E
NBcq 88
L &BagPamdevP

9’ 3(563(&7-9(6

/D P «W(RGR®RJIH XWiv«H SRXU FH
SLRMW G DFFRP SDIQHP HQW D SX
I DULH VHV SUHXYHV HWWVHLD GXSAT X«H
HQ SRXU @ WDOVDMRQ GX
SWRIWP P H m«FRP RELOA& VXU GV
FKHP LQV GH O«FRM GH

/ RQIFKDXP RLV}

—_—_—
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BWyYecfWd[c[d]j Zk 9F? Zk >Wkj @hW W fjf jh,i
fhfY[kn fekh beh]WdiW ed Z[ bw<.j[ DehZgk[$@hZc[ W
fk WrYecfWd[h b; ifW[ DehzZgk[ @hWi [d" bWcWh] []j
b[i WieYW edi beYWp[i ikh b[ h[YoYoW [ [j bW hfzkY] ed
Z[i ZfYMji C[JWKo[i " bkj biW ed Z[ fhezkji beYWkn [j bw
h[YA[hY?[ Z[ ceXbjfi ZekY[i® #3$

OPH=«@H* (1(67( "' (&21)-1
&L &KDUW «H GH FRP P XQIFDMRQ ¢ (1 -
3$57(1$-5( 352-(7

e (VSDFH 1 RUGLTXH
“XUDWIHQ

/H &3+ GX +DXWXW D DFFRP SDIQ« O VSDFH 1 RUGLTXH
XWDWIHQ DWRFIDMRQ TXL 1«GH GV VIV QRUGLTXHV GX
P DWU MWDWHQ VXU XQ SURMWG DFFRP SDJQHP HQWHWGH
WIG[IRQ FRAYAAYH VXU ORLIDOLVDWRO G « Y« QHP HOW

«FRUHVSRQVDE GV 3$57(1%$-5(6)-1%$1&(56
85&3 GHYRXUWRIQH
' U« LHQWAV ViK« P DVIT XHV RQWW«\W WDV HV ) LDQFKH &RP W

* /D JHMRQ GHV G«FKHW GXPURQ FREBIFVH HWAL $JHQFH 1 DURQD®! GH @
* / DSSIRYIMRQQHP HQWHQ SLRGXLW @RFDX| &RK«VIRQ GHV VIHUIVRILHV
e /D SUVHUDRQ GH @ ELRGLYHUAW GDQV BV SUDWITXHV 5«JIRQ URXURICH

e /HFKDQIHP HQWFQP DWIXH HWD P RELOW GXDE®

) LDQFKH &RP W

&HW DFFRP SDJQHP HOW D «JD®P HQW SHLP IV GLQFOXWH XQ
YRGW m VHOMELOVDMRQ } DX VHIQ GHV P DQUHWIMRQV
RUWDQLV«HV SRXU SLRP RXYRIU GV HQIDIHP HQW GH Q(1-
DXSU V GHV SIDWIXDQW GHV J HWARQQDLLHV GH WIMRQV GHV
« XV HWGHV SDUMQDLLHV

/91 3(563(&7-9(6

® &3« GX +DXWXLD
SRXU/XLYL.D ® WDYDLO SDUMQDUDO
HQIDJ« HW DFFRP SDIQHWD XQ
QRXYHODPWIXU GX VSRUNGH SGILOH
QDWXUH GX + DXWXWD
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&3« GX +DXW RXEV
85&3« GHYRXUWRIQH

) LDQFKH &RP W

5«JLIRQ ¥RXWRIQH

) LDQFKH &RP W

$JHQFH 1 DURQD®! GH @
&RK«VIRQ GHV VIULVRLLHV

' WHPIRQ' «SDUMP HQVD®!
GH OHP SGL GX WDYDLO
GHV VRAGDUWY HWGH
SIRWPURQ GHV
SRSX@MWRQV GX -XD

0 DLUH GH 7KRLLHWH &RIVID
( VSDFH 1 RUGLT XH
“XWDWIHQ

PwaPg NP
b ecvBWP Pv

NCb ecvBVP NP
aP~neqvéc

+ BogvCLl wpNP

b ecvBVcP-=

" YR G
NgreqgYec NP
&8 b wgPwP
NPg meggXaq

E’I\\ LdPqv LP owP pPnplgPcvP F’

qPLvPwp NBLVY YQq Pc EAEE /
/////

(&P HQW  LQFRQVRXUQDEGY  GHV  DQLP DWRQV
G«GXFDWRQ ¢  OHQYLLRQQHP HQW GV  RXWY
S«GDJRILTXHV  IDYRUVHQW  ODSSWHQWMDIH  HW
| DFLOVHQW ODFWRQ GH VHQVLELOVDWRQ $GDSWV DX
SXEQF FIE® L SHXYHQW SUHQGWH GH QRP EWHXVHV
IRUP HV NHX ~ OXGLFR S«GDJRILTXH P DGHWH
S«GDJRILTXH VDF ¢ GRV H[ SRUWRQ

P DIOHUD IRWP H G LQW BNV P HWDJIHV S«GDIRILTXHV

FRRUGRQQHU @ W«DAVDMRQ GH CRXWD O<TXISH GX &3«

GLVSRVH GHV VDYRIUIDUH Q«FHWDILHV SRXU FRQFHYRIU
GHV RXWY LQQRYDQW SRXU DERUGHU GHV ViK«P DV XHV
HQYLLRQQHP HQVD®B RX SRXU SHWP HWUH @ G«FRXYHUM
GX SDWIP RIOH QDWUWHO / «@ERUDMRQ GXQ RXWD
S«GDIRILTXH SHXW«JDBIP HQWVIQVFULH GDQV ® FDGLH
GXQ SWRMW GIOMBWVIMRQ RXWD GH G«FRXYHUM

VHOWHU S«GDJRILTXH H[ SRUMRQ  /H &3 GX +DXW
XD FRQERIW WcIX@ LHP HQW GHV H[ SRUMRQV DILQ GH
P HWMH HQ LHDMRQ XQ SXEQF DYHF XQ VI QDVXLHO XQ
SDWIP RIQH RX XQ SWRE®P H HQYLLRQOHP HQVDOSRXU ®
VHOVIELOVHU
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CW ciied fiwi Z[ cl[jjh[ [d cW[ Z[i Zeddf[i
i Y[dj\ gk[i" cWi Wkii_ Z[i iY,d[i Z[ 1[ bf[i Wkn
YA] [c[dji ZAWK KZ[i dfY[iiWh[i \WY Wk Y WH][c[d]
Yoc W gk[$9[jj[ YebowxehW ed W[k b[ ¢ fhi[ Z[ ¢ dijhkh|
ikh kd ik'[j ZcfehjwdY[ cWI[kh[ jekj [d gk[ij eddWd]
ced hZb[ Z[ Yjeo[dd][ %%

0PHO DURQY$1" 3$57(1%$-5( 352-(7

YL -OX\MDWIFH
e &3+ GX +DXW RXEV
G &3« GX + DXW RXEV HWGX + DXWXLD RQWFR
(Q + Qex 3$57(1$-5(67(&+1-48(6
XQH H SRUMRQ P REL®I GDQV ® EXW GH VHQVIELQVHU D
SRSXMWRQ DX FKDQJHP HQWFQ@P DWTXH GX VHULVRLLH HW e 0 DURQYDQG LOXWWDWIFH

LQGXLLH GHV FKDQJHP HQW GH FRP SRUMP HQW &HWH 0 JIDSlRF L0

H SRUMMRQ LOWD@H VXU XQH WHP RU'XH FLLFX®ILD GDQV
CHQWHP E® GX P DWI GX -XWD

3$57(1$-5(6)-1%18&«(56

8583« GH %RXWRIQH

/D SDUAEX@UW GH FHWM H SRMRQ HWTX H@ SHXW-WH ) LDQFKH &RP W

G«S@®\ «H | DFI®IP HOWHWUDSLGHP HQWVXU GHV HVSDFHV GH YIH $JHQFH 1 DMRQD® GH @

WAV GlLI«UHOW S@FH GH YIGIJH P DUFK«  «Y2 QHP HQW HVF ARSI C AW LAY
5«JLRQ %RX RJQH

FH TXL SHWPP HWMD GH VRXFKHU GV SHUWRQQHV TXL QH VH ) LDORKH &P W

G« SMFHUDLHOW SDV VSRQVDQ«P HOW SRXU DWIWMU ¢ XQH

DOLP DIRQ mWDGMRQQH® }

/HV &3+ RQWVRXKDIW GRQQHU ¢ FHWM H[ SRMRQ XQ VRQ

SRVIMI HWGRQQHU DX[  YIMWXU/ CHQYLH GH VHQJ DI HU SRXU XQ

DYHQLUP HLGBIXU

9] 3(563(&7-9(6

(Q FHWH H SRMMIRQ FLLFX®ILD
GDQV ® + DXWAXWD HWGDQV &1 + DXW
'"RXEV (@ WWDW G«S®\ «H HW
DQIP «H ®RW G«Y«QHP HQW QRFDX][
TXLWDWHP EGIQVWXQ MU H SXEQF
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85&3H GH URXWRJIOQH
) LDOQFKH &RP W¢
&3 %HWH GX -XLD

2 UDQMWP HGH
) RUP DIRQ
$JHQFH 1 DMRQD® GH @
FRK«VIRQ GHV VAULVRLLHV
" LHRARQ 5 «JIRQDM® GH
CHP S®L GX WDYDLOHWGHV
VRAGDUWYV %) &
' «@JDVRQ 5 «JLIRQD®
DFDG«P LTXH ¢ @
MIXQHWH ¢ CHQIDIHP HQW
HWDX[ VSRUN % &
" LHPARQ' «SDUMP HQVID®
GH CHP S®L GX WDYDLO
GHV VROGDUWYV HWGH
SIRWMFMRQ GHV
SRSXOMWVRQV GX -XLD
2 |1IFH GH VRXUVP H + DXW
-XD 6 DLOW&MXGH
0 DLVRQ GH CHQIDQFH GH
6 DLOW XSLFLQ

#5 - #14- S #
R %, 0%dl- I, -1, -5 1

-$%51 - 4%

LdPqv LP owP pPnpQPcvP LP

PLvPwWo NBLVY YQu Pc EAEE
qPLvPwp Y YQ ,ﬁ//

.

/H &3« GX +DXW-XUD DWXWH XQ UT®H G LQJ«QLHUH HW
GDQP DWRQ GDQV @ FDGWH GX SWRIWPPH GH
IRUP DWRQV FRXUMV HW QRQIXHV SRUM SDU G &3~

%UHWH GX -XUD RWDQLVWP H GH |RWP DWRQ LHFRQQX &H
SIRIWDPPH GH IRWPDWRQV YLVH ¢ IRWP HU OV
SWRIHWIRQQHY GH O«GXFDWRQ ¢ OHQYLLRQQHP HQWHW
VRXWAV  SHUVRQQHV  VRXKDLWDQW VHQIDJHU  SRXU
OHQYLLRQQHP HQW

/H &3+ GX +DXW-XLD FRQWIEXH ¢ CDQIP DWRQ GH GHX[
IRLP DURQV RQIXHV < FR LOWILBU W HWoB-(36 ((' ' HQ
DWXP DQW Gl «UHQW P RGX®NV S«GDIRILTXHV HQWDQW
GDQV VHV FKDP SV GH FRP S«WQFHV  VHFKQLTXHV
GDQIP DURQ  FRQFHSMRQ GRXWY  S«GDIRILTXHV
GLDI QRWAE G XQ HULVRLLH HWQIMDVRQ ¢ @ J«RARI LH

/H &3« GX +DXWXW FRQYDIQFX TXH ® WDQVMRQ
«FRERILTXH HWDIIDULH GH VRXV G« YHARSSH «J DBIP HQW
GHV IRLP DURQV FRXUMV ¢ GHVIQDVRQ GHV DFVAXUY GRFDX|
SXEQF HWSUY«  GHV SLRIHWIRQQHY GH G«GXFDWRQ HWGH
CDQLP DMRQ P DLV «JDBP HQWSRXU BN FIVR\ HQV

- pelPgqeéccPa) NPg
BLLWPY NP &Yy
Leb

e Bvécq G
NPQVEBYeéc NPg
KQEQ edq
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BW \ehckb[ Z[ Y[i Wy edi Wf[hci Z[ jekY‘[h
bdi[c X[ Z[ bFgkf[$: [fki"b[i fhe\[ii edd[bb[i
fhefei[dj X WkYekf fbki iekl[dj Z[i iehj[i ZWi
bW dW kh[ Wkn [d\WHji [j deki fekledi leh b[i
[d\Wdji flebk[h behi Z[ Y[i iehj [i #$

0 PHOD&XUH3(66( * 52
& L% ' LLHPWIFH GX P X®L DFFXHLOGH
0 RLLDQV HQ 0 RQVDJQH

m /H MXQH HQIDQW SLHQG FRQQDIMDQFH GX P RQGH SDU \D
VHOMEION R» VRQW @V & FRUBRUIHO ®f FRIQW  ODIIHPW
O<P RARQQHO HW@® VRFLDO GAH DX FRQWFWGH @ QDWIH FHW
DSSUHQGLH ¢ @ FRQQDWH ¢ CDIP HUHWE @ UHVSHAMU }

$ UNFQH &KDUM QDWRQDM SRXU ODFFXHLOGX NHXQH HQI DQW

(Q ® &3« GX + DXWXD D SRXU/XLYL CDQLP DWRQ GH VRQ
SIRIDPPH GH IRWPDWRQ ¢  GHWMODWRQ  GHV
SWRIHWIRQOHW GH @ SHWW¥ HQIDQFH SRXU TXH FHX[ FL
SXIWHQW RUDQIVHU HQ DXVRQRP IH GHV DPWYLWV GDQV @
QDWUH DYHF BN HQI DOW

/H SIRMWD SX -WH WDV« GDQV FIQT VHRWXW GIMWQFW
0 RULDQV HQ 0 RQWIQH 2 UWH®W 9DO6XWDQ &MLWYDX[ &V
/ DRV HW 6DIQW DXWHQWHQ * LDQGYDX[ HW DXSU'V GH
SIRIHWRQQHY WXV GH VI WAKRPXWHY GU | « UIHQWAY 4 XDWH
W «P DWI XHV GH IRWP DMRQ RQWSX -WH SLRSRW«HV i «YHLO
VHOVRUHO GDQV @ QDWUWHKE mMBDURQV ¢ O<FRXW GH @
QDWHK nK @ G«FRXYHUM GHV SHWMV E-VMMV HWni DLLH GH
CDUAGDQV @ QD UHK

3$57(1$-5( 352-(7

e/ HV WUXRXUWHV G DFFXHLO
GH @ SHW/M HQI DQFH GX
VIAULLVIRLLH

3$57(1$-5(6)-1%$1&«(56

o ' IWHPIRQ' «SDUMP HOVD®!
GH OHP SGL GX WDYDLO
GHV VRQGDUWY GH
SIRWIPARQ GHV
SRSX@WRQV GX -XLD

e 7HUH G<P HWDXGH
&RP P XQDXW

1QBcLPg NP
Lepb Bvéc

clWBcwy
K QLB

91 3(563(&7-9(6

IHV IOWMUYHOMRQV GX &3« RQW
SHWP IV Q<P HUWHQFH GXQH WkHa®

G\ QDP LTXH DXVRXU GH Q«YHIO¢ @

QDWWH (Q WRLY FU FKHV

VRXKDLVHQW LHSHQVHU HW
WHY«J « VIDXAVHU BIXU HVSDFH H[ WUHXU
DYHF CDSSXLGX &3«




/ DQQ«H VH WALP LOH DYHF XQ U«VXODWSRVIVY GH &H WVXODWQRXY SHUP HWGH
FRQVRQGHU QRV | RQGV SLRSUHV HWGH SRXUVXLYUH QRWH DFIMWY HQ DYHF XQ FHU/DLQ QLYHDX
GH FRQI LDQFH

5 - 11
6 vVgBv¥ec NP ceq pPggewpl Pqd YPW P NP ceq pPggewpl PqO
PcgPb K&P NP cevpP nBvpY eX P UecNg BggeLBvYL

P P RELVDVRQV L# ) RQGV SWRSWHY HWU« VHUYHV L#
6VREN QYUHV L# 5 « VXQODWGH OH[ HUFLFH L#
&U«DQFHV FAHQW L# 6XEYHMRQV LQYHWIIW L#
$ XWHV FL«DOFHV L# ) RQGV G«Gl«V L#
" IVSROIELDAY |# (P SWIXQW GHWH | LODQF L#
&KDUW HV FROW DYDOFH L# " HWHAV IRXWD HWWRFDGN L#
_ 3WRG FRQWVDYDQFH L

L# _—

L#

/(65(66285&(6 $8 6(59-&( ' 8 352-(7 $662 &$7-)

[ HV VRXWFHV GH [LQDQFHP HQW VRQW WV GLYHUWMIL«HV  &HWWM JHWIRQ P XL SDUMQDLLHYV
FRP SRUM GHV P RQWIHY GH SWRRWMW DWH FRP S®[{HV PDlV WHQRWH XQH IRWP H
G LQG« SHQGDQFH DWRFLDWYH HAWSHUP HWGH U« D@QVHU GHV SURNHW DP ELVVHX|

-#0

vBv Pv BN\b e YMBV¥Cq



| HV H F«GHQW J«Q«UcV SHQGDQW® GHX[ GHUQI2 LHV DQQ«HV P RQWHQWTXH QRWH P RG* G4
«FRORP LTXH VDP «QRUH 1 «DQP RIQV XQH SDUAH GH FHV GHUQIHWY VRQWQV ¢ XQH FKDWH GH
WDYDLOFRQV« T XHOQWA J «Q«UcH SDUG P SRUMQWAY VXE YHQVURQV GX 3MQ GH LHMQFH G« S\ « VXIVHA
¢ @ FUWH VDOMDUH / «TXLIEWH GHYWD GRQF HQFRWIH -WH WHFKHWFK« GDQV ®f FRQWM] WM
«FRQRP LTXH DFWHO HW GV FRQWDIOWAYV Q«<HV TXL DIIHPMQW «JDOP HQW QRV SDUMQDILHV
| LODQFLHW/

$X QLYHDX GHV G«SHQVHV @ P RIMk GHV FKDUWHV HWFRQWIMX«H GHV DY GH SHUWVRQQHY 8 QH
DWHOWRQ SDUAFXT LH D «W SRUMH DX[ DXWHV FKDUHV VRXV WDIVIDQFH | RXUQIVIKLHY  VHUYLFHV
H WUHXW HW  SRXU GHV WDIVRQV 1LQDQFI2 LHV P DLV «JD®P HQW GDQV FHUMIQV FDV GDQV XQ
VRXFLGH HP S@UW «FR®RJILTXH

%' -5 '
0 16!5 5

1+ cvXTqP NP aPcqgPb KeP NPq enQpBv¥ecq aQPq G 8B
pQBagBvec Nw npeVpBb b P NBLV¥cq EAEE

— &RWDVRQV HAGRQV L#
Lo 9 HOW GH ELHQV L#
©  9HQW GH SUHVW VHUNFHY L# L L
X 6XEYHOURQV G H| SBRIW L#
C? 7 .DQVI HUAGH FKDUW HV L#
8WIV IRQGV G«Gl«V L#
$ FKDWGH P DUFKDQGLVHV L#
— $ FKDW HWFKDW HV H[ W L#
$XVRILQDQF 8583~ | #
©  psTwwHY L# o L#
6 DULHY HWFKDW HV VRF L#
' RWDP RUAV HWG«SU L#
5HSRUMRQGV G« Gl«V L#
5 « VX@DWGH OH[ HUFLFH L# p
/ D W VRUIHUH VH SRUM EIHQ HQ QRXV DYRQV E«Q«lFl« GXQ 3* ( 3U-W+ DUDQW SDU & VW
GH HWG XQ 356 3U-W5H® YH 6RAGDILH GH &HV GLVSRVIWIV QRXV SHLP HWHQW

GH J«WHU BN WIQVRQV GH WVRUHUH GXHV DX[ SURMIW [LODQF«V SDU GHV IRQGV HXLRS«HQV
/($' (5 HWAL 7(55(*
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' H QRP EWHX[ DRMXW SXEQ@FV DFFRUGHQW®IXU FRQILDQFH ¢ QRWH DWRFIDWRQ HW LODQFHQWXQH
RX SOMHXW GHY DRAYIWY P IVHV HQ SMFH
1 RXVWAQRQV ¢ GV WHP HUFLHU FKDGHXWHXVHP HQW

' DQV XQ FHUMLQ QRP EWH GH FDV DIGH RPAR\ «H HWVSRQFWHM@ SDU ®1 ELDLY GXQ DSSHO¢
SIRMW SDUH[ HP S® RX SDUXQ VRXVIHQ VS«FULTXH ¢ XQH DFIRQ / H VRXVIHQ GHV DRWXW SXEQFV
SHXW«J DBIP HQOW-WH DSSRUA VXU &1 VP SV QRQJ  YID XQH &RQYHOWMRQ 3 XUDQQXH@H G2 EMIFWV
&32 FH TXL SHWP HWGH P HQHU QRV DRPWYIWYV GH P DQI# WH VHUIHIOH VIDQWGX SRIQOWGH YXH
VWADW J LT XH TX RS« DWRQQHO HWFRQI2 LH ¢ QRWH DWRFIDMRQ XQH YIMEELMW DSSU<FIDE®H

" DQV FH SW<VHQWIDSSRUN QRXV VRXKDWRQV P HWUH HQ OXP 1# LH B VRXVIHQ SAXUDQQXHOGH WRLY
DRMXW SXEQFV GIMQFW

3DU ™ EWDV GH QRWH 8QIRQ 5«JIRQD® FHWA
FR@IPAYIW VAULVRUD® DSSRUM XQ VRXVHQ GDQV @ GXWH ¢ QRV LOVAUWYHOMRQV HQ P LOHX
VFRMLLH HADXSU V GHV KDEWWVIDQW DLIQWLT X DX[ DPFVRQV G DFFRP SDJ QHP HQWGHY DFVXW GRFDX[

&HW«VDE@AHP HQWSXEQF DSSRUM XQ VRXWHQ
SUFLHX[ ¢ XQH SDBMM P SRUDQWA G DPARQV P HQ«HV HQ VIDQGHP DYHF (i &3~ GX + DXW RXEV
& HWE @ IRV XQH IRWP H GH UHFRQQDMDQFH SRXU QRWH DWRFIDWRQ HWXQ BIYIHU LQG«QLDE®
SRXUDJLWGH P DQI2 LH SOXXV DP EIMHXVH

1RWH LOWUWFRP P XODOW GH

WWDFKHP HOQWVHWVHQIDJ«H ¢ QRV FIWV ¢ WDYHW XQH FRQYHQWRQ WIVDQOXH@H &HMB FL
SHWP HWG « @ERWHU HWG DQLP HU GHV SLRMIW G IP SRUMQFH DX E«Q«IlFH GX VWUIVRILH HWGH VHV

KDELVBQW
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/ H &3+ GX +DXWXWD GH SDUVWD YRFDMRQ G DQLP DAMRQ GX VAULVRULH DGK2 H ¢ VRXV GV RIILFHV
GX VRXUWP H GX + DXW-XLD

)21"' $7216(7)-1%$1&(85635-9¢6

6DQV RXE@HU 8 QIRQ 1 DMRQD® GHV &3« B QLRQ 5«JIRQDM® GHV &3+ GH YRXWRJIQH ) LDOFKH
&RP W @V &3 +DXW RXEV 9D@H G2 JORQ <RQQH HWL 12 YLH 3D\ V GH %RXWRJIQH HWAHWH GX
XD GV «VDEQWHP HQW VFROLULHYV HWBHV DFFXHLY GH RIMUGX + DXW-XLD

HWELHQ G DXWHV HOFRUH

1 RXV WHQRQV ¢ UHP HUFLHU OHQVHP EGH GH QRV SDUWAQDLLHV | LQDQFLHWY HW RS« UDVWRQQHY
VDQV GIVT XHABV QRXV QH SRXUULRQV SDV P HWUH HQ SAFH QRV DFWRQV
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7RXWI CDPWD@MW GX &3~ HWVGLVSRQLE®! VXU QRWH SDJH ) DFHERRN YLD QRV SLRIWDP P HV
G DQP DMRQ VXUQRWH VIV LOVALQHWHWS DU @ ELDLY GH QRWH QHZ VBIWIHU
1 K«VIWH] SDV ¢ QRXV FRQVDFWAU

OPeYrcP, &ewg QewpP #B Qew P, COLpYP, § ewq
q\p BLPKee U Y &wPpP cevpP qyP GceevP
wBggYccP+ XvPcPv cP} gewPp
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